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Not	necessarily.	Most	banks	or	credit	unions	will	send	a	statement	every	month.	However,	banks	and	credit	unions	only	have	to	send	a	monthly	statement	if	you	made	at	least	one	electronic	fund	transfer	that	month.	Electronic	fund	transfers	include	ATM	transactions,	transactions	using	your	debit	card,	and	payments	you	make	through	online	bill
payment.	It	also	includes	direct	deposits	and	any	recurring	payments	automatically	deducted	from	your	account.If	you	have	made	no	electronic	fund	transfers,	some	banks	or	credit	unions	may	send	you	a	quarterly	statement	instead	of	a	monthly	statement.	Many	banks	and	credit	unions	also	offer	the	option	to	sign	up	for	electronic	statements.
Trending	Popular	Contact	us	Asked	by:	Mr.	Maximo	Lueilwitz	II		|		Last	update:	February	9,	2022	Score:	4.7/5	(24	votes)	Identification	Regulation.	The	Federal	Deposit	Insurance	Corporation	requires	banks	and	other	financial	institutions	to	implement	Customer	Identification	Programs	in	an	effort	to	prevent	money	laundering.	...	FDIC	regulations
stipulate	that	banks	must	keep	this	information	for	five	years	after	the	account	is	closed.	Do	banks	keep	records	longer	than	7	years?	A	business'	ability	to	support	the	amounts	reported	on	filed	tax	returns.	This	requires	past	bank	records,	including	deposit	details	and	check	images.	...	The	period	requiring	record	documentation	could	go	back	many
years,	and	banks	typically	only	retain	records	for	seven	years	(as	little	as	two	years	for	certain	items).Can	I	get	bank	statements	from	10	years	ago?	No,	you	can't,	at	least	in	the	U.S..	The	FDIC	(Federal	Deposit	Insurance	Corporation)	requires	that	bank	records	be	kept	for	5	years.	Anything	older	than	that	is	shredded.	How	many	years	are	banks
required	to	keep	records?	Banks	are	required	by	federal	law	to	keep	records	for	five	years.	Check	with	your	bank	for	specific	details	about	how	to	access	your	old	statements.	Can	I	get	bank	statements	from	10	years	ago	UK?	You	can	download	statements	up	to	10	years	old.	A	Lloyds	Banking	Group	spokesman	added:	'If	a	customer	was	registered	for
paperless	statements	only	and	had	never	received	a	paper	statement,	then	there	would	be	no	charge	for	the	first	request	of	a	duplicate	statement.	24	related	questions	found	You	can	order	copies	of	your	statements	beyond	what	is	available	online,	up	to	7	years	ago.	Your	statement	copy	will	be	delivered	online,	free	of	charge.	If	you	are	an	Online
Banking	customer,	you	can	sign	into	Online	Banking,	and	select	Statements	&	Documents	under	the	Accounts	tab.	Keep	them	as	long	as	needed	to	help	with	tax	preparation	or	fraud/dispute	resolution.	And	maintain	files	securely	for	at	least	seven	years	if	you've	used	your	statements	to	support	information	you've	included	in	your	tax	return.	Banks
may	freeze	bank	accounts	if	they	suspect	illegal	activity	such	as	money	laundering,	terrorist	financing,	or	writing	bad	checks.	Creditors	can	seek	judgment	against	you	which	can	lead	a	bank	to	freeze	your	account.	The	government	can	request	an	account	freeze	for	any	unpaid	taxes	or	student	loans.	Federal	regulations	allow	banks	to	put	a	hold	on
deposited	funds	for	a	set	period	of	time,	meaning	you	can't	tap	into	that	money	until	after	the	hold	is	lifted.	The	silver	lining	is	that	the	bank	can't	keep	your	money	on	hold	indefinitely.	Also	the	bank	would	like	to	know	if	you	can	explain	what	the	withdrawal	is	for,	to	make	absolutely	sure	that	you	are	who	you	say	you	are.	Usually	withdrawals	in	cash
aren't	things	that	would	cause	them	to	be	suspicious	for	money	laundering,	since	money	laundering	involves	money	coming	in	and	not	out.	Yes.	How	Long	Do	Banks	Retain	Statements?	Most	banks	have	a	limit	to	how	long	they	retain	copies	of	your	statement.	This	is	usually	seven	years.	It	is	important	to	keep	copies	of	your	statements	filed	either
physically	or	digitally,	just	in	case	you	need	them	and	your	bank	no	longer	retains	the	statements.	Generally,	banks	are	required	to	hang	on	to	copies	of	these	for	at	least	seven	years.	You	can	generally	request	these	over	the	phone,	in	writing	or	by	dropping	by	a	bank	branch	in	person,	though	there	may	be	a	fee	to	obtain	them.	Bank	statements	These
can	be	discarded	after	one	year	and	shredding	means	your	banking	and	personal	details	won't	be	on	show	to	be	copied.	Better	still,	opt	for	paperless	statements.	That	way	you	can	check	them	via	online	banking	anytime	(and	print	them	out	only	if	you	need	to).	If	you	were	a	customer	within	the	last	7	years	you	can	call	and	request	them.	You'll	need
your	old	account	number.	If	it's	been	past	7	years	you	won't	be	able	to	get	them.	Wells	Fargo	keeps	past	account	records	for	7	years	per	US	law.	No	matter	how	much	their	annual	salary	may	be,	most	millionaires	put	their	money	where	it	will	grow,	usually	in	stocks,	bonds,	and	other	types	of	stable	investments.	Key	takeaway:	Millionaires	put	their
money	into	places	where	it	will	grow	such	as	mutual	funds,	stocks	and	retirement	accounts.	If	You	Deposit	a	Lot	of	Cash,	Does	Your	Bank	Report	It	to	the	Government?	Federal	law	governs	the	reporting	of	large	cash	deposits.	...	Depositing	a	big	amount	of	cash	that	is	$10,000	or	more	means	your	bank	or	credit	union	will	report	it	to	the	federal
government.	A	red	flag	on	your	account	can	trigger	a	freeze,	but	if	you	can	show	your	transactions	are	legal	it	can	usually	be	cleared	up.	Some	banks	won't	take	a	chance	—	they	might	just	close	your	account	at	the	first	whiff	of	trouble.	Savings	accounts	are	a	safe	place	to	keep	your	money	because	all	deposits	made	by	consumers	are	guaranteed	by
the	Federal	Deposit	Insurance	Corporation	(FDIC)	for	bank	accounts	or	the	National	Credit	Union	Administration	(NCUA)	for	credit	union	accounts.	To	be	on	the	safe	side,	McBride	says	to	keep	all	tax	records	for	at	least	seven	years.	Keep	forever.	Records	such	as	birth	and	death	certificates,	marriage	licenses,	divorce	decrees,	Social	Security	cards,
and	military	discharge	papers	should	be	kept	indefinitely.	All	they	need	is	access	to	your	old	mail,	credit	cards,	and	debit	cards.	"Bank	statements,	credit	card	statements	and	other	documents	that	contain	your	personal	information	should	never	be	disposed	of	in	an	insecure	manner,"	says	Debbie	Guild,	chief	security	officer	at	PNC	Financial	Services
Group,	Inc.	When	to	Keep	and	When	to	Throw	Away	Financial	DocumentsReceipts.	How	long	to	keep:	Three	years.	...	Home	Improvement	Records.	How	long	to	keep:	A	minimum	of	three	years,	but	as	long	as	seven	years.	...	Medical	Bills.	...	Paycheck	Stubs.	...	Utility	Bills.	...	Credit	Card	Statements.	...	Investment	and	Real	Estate	Records.	...	Bank
Statements.	To	generate	an	account	statement:Click	My	Accounts	>	Account	statement.	...	Select	the	account	for	which	you	wish	to	generate	a	statement.Select	an	option	for	the	statement	period.	...	Select	the	start	and	end	dates	if	you	select	the	By	Date	option.	...	Select	an	option	to	view,	print	or	download	the	account	statement.	When	you	log	in	to
the	Internet	Bank,	you	can	view	transactions	for	the	past	15	months,	and	can	view	and	download	36	months	worth	of	PDF	statements.	Old	checks	and	checkbooks	should	be	destroyed	before	they're	discarded,	to	protect	against	fraud.	Financial	documents	such	as	old	checks	aren't	like	other	paper	waste,	which	can	simply	be	dropped	in	your	trash	or
recycling	bin	once	they've	served	their	purpose.	Credit	card	statements	and	utility	bills	are	documents	that	should	be	high	on	anyone's	list	for	shredding.	Bills	of	that	nature	tend	to	have	very	sensitive	information.	So	once	payment	is	confirmed	and	you	no	longer	need	to	reference	that	bill,	make	sure	the	document	is	destroyed.	Going	green	is	an
enviable	goal,	but	for	some	people	paper	is	still	the	better	choice	for	financial	statements,	according	to	a	new	report	from	the	non-profit	National	Consumer	Law	Center.Digital	is	cheaper;	it	eliminates	printing	and	postage	costs.	That’s	why	banks,	credit	unions	and	credit	card	companies	are	pushing	so	hard	—	with	bill	inserts	and	on-screen	pop-up
messages	—	to	get	their	customers	to	switch	from	paper	to	electronic	monthly	statements.“Good	old	paper	may	be	old-fashioned,	but	it	actually	has	advantages,”	said	NCLC	attorney	Chi	Chi	Wu,	who	co-authored	the	report.	“It’s	much	easier	to	get	your	mail,	open	the	envelope	and	look	at	a	statement	versus	getting	an	email,	remembering	to	go	to	the
website,	enter	your	password	and	download	the	statement	and	then	open	it	and	look	at	it.”Even	computer-savvy	people	who	pay	their	bills	online	often	prefer	paper	statements,	Wu	said.	Computers	can	crash	and	email	can	be	ignored	or	overlooked.	Paper	statements	are	more	likely	to	be	opened.A	2015	report	on	credit	cards	by	the	Consumer
Financial	Protection	Bureau	found	that	people	who	opted	out	of	paper	statements	are	for	the	most	part	“opting	out	of	reviewing	their	statements	entirely.”Bruce	McClary,	vice	president	of	communications	at	the	National	Foundation	for	Credit	Counseling,	says	it’s	important	to	read	and	review	those	statements.“People	who	read	and	understand	their
monthly	statements	are	in	a	better	position	to	take	control	of	their	finances	because	they	know	exactly	where	their	money	is	going,”	he	said.	“Those	who	don’t	could	be	costing	themselves	by	overlooking	disclosures	that	reveal	how	much	they	are	paying	in	interest	and	fees,	and	how	long	it	may	take	to	pay	off	their	balance.	Fraudulent	charges	and
billing	errors	could	also	go	unnoticed	when	people	don’t	read	their	statements.”One	more	benefit:	Paper	statements	can	be	critical	for	family	members	who	are	trying	to	piece	together	financial	records	for	someone	who	is	incapacitated	or	has	passed	away.On	the	other	side	of	the	digital	divideThe	world	is	going	digital,	but	millions	of	Americans	are
still	not	connected.	In	December	2015,	a	Pew	Research	Center	report	found	significant	numbers	of	some	demographic	groups	don’t	have	home	broadband	service:53	percent	of	people	with	less	than	a	high	school	education59	percent	of	households	with	incomes	below	$20,00050	percent	of	Hispanics	and	46	percent	of	African	Americans55	percent	of
Americans	65	years	or	olderThe	Pew	report	noted	that	the	percentage	of	homes	with	broadband	Internet	dropped	in	the	last	two	years	from	70	to	67	percent	of	all	households,	with	the	biggest	decline	in	low-income	and	minority	households.	The	major	reason	cited:	the	cost.“If	you	have	a	consumer	who	doesn’t	have	broadband	Internet	access,	sending
them	electronic	statements	is	going	to	be	very	problematic	for	them,”	Wu	said.	“They	may	have	an	email	address.	They	may	even	have	a	smartphone	that	they	can	access	the	Internet.	But	it’s	a	far	different	thing	to	have	access	to	your	account	with	a	full	desktop	screen	versus	a	5-inch	screen.”And	while	these	people	might	be	able	get	on	the	Internet
at	work	or	at	the	library,	this	is	not	a	secure	way	to	get	financial	records.“Using	a	shared	computer	or	a	public	computer	at	the	library	to	do	any	sort	of	financial	transaction	is	like	playing	Russian	roulette,”	said	Adam	Levin,	chairman	of	Identity	Theft	911	and	author	of	the	book	"Swiped."	“It	greatly	increases	your	risk	of	becoming	a	victim	of	identity
theft.”Your	legal	right	to	paper	statementsFinancial	institutions	are	required	by	federal	law	to	provide	written	statements	for	credit	card	accounts,	most	bank	accounts	(if	they	can	be	accessed	by	ATM,	debit	card	or	other	electronic	means)	and	mortgages.The	Electronic	Signatures	in	Global	and	National	Commerce	Act	(E-Sign)	prohibits	switching
customers	to	digital	delivery	of	these	statements	without	their	permission.	As	part	of	this	informed	consent,	customers	must	be	told	they	have	the	right	to	switch	back	to	paper	at	anytime.NCLC	says	some	financial	institutions	“are	aggressively	pushing	consumers	into	electronic	statements,	using	tactics	that	are	questionable	and	arguably	illegal.”
They’re	doing	this	by	making	electronic	delivery	the	default	for	new	accounts	(and	burying	that	information	in	the	fine	print	of	the	application)	or	by	charging	a	fee	for	printed	statements,	the	report	noted.“If	a	bank	or	lender	is	required	to	send	regular	statements	as	a	matter	of	law,	they	should	not	be	permitted	to	charge	for	paper	statements	because
it	dissuades	people	from	getting	them,”	Wu	said.	“Even	a	modest	charge	means	that	some	consumers	don’t	realistically	have	a	choice	to	keep	getting	their	paper	statements.”Asked	to	respond	to	the	NCLC’s	report,	the	American	Bankers	Association	and	the	National	Association	of	Federal	Credit	Unions	said	the	law	is	being	followed.“Some	institutions
have	introduced	incentives	to	encourage	customers	to	use	electronic	statements,	but	the	overwhelming	majority	of	banks	continue	to	offer	paper	statements	at	no	charge,”	Nessa	Feddis,	an	ABA	senior	vice	president,	told	NBC	News	in	an	email.	“Electronic	statements	help	keep	costs	lower	for	all	customers	while	providing	environmental
benefits.”Patty	Briotta,	NAFCU’s	director	of	public	relations,	said	many	customers	now	prefer	online	banking	and	electronic	communications	because	it	gives	them	“efficient	access”	to	their	monthly	billing	statements.“NAFCU’s	member	credit	unions	have	worked	hard	to	increase	access	to	these	services	for	their	members,	while	also	remaining	in
compliance	with	current	regulations	and	preserving	consumer	choice,”	she	wrote	in	an	email.Studies	done	by	the	Consumer	Financial	Protection	Bureau,	Briotta	noted,	show	that	the	use	of	electronic	documents	in	financial	transactions	actually	helps	increase	consumer	understanding	of	complex	financial	documents	and	leads	to	increased	feelings	of
consumer	empowerment.A	call	for	actionThe	National	Consumer	Law	Center	is	calling	on	the	CFPB	to	prohibit	financial	institutions	and	credit	card	lenders	from:Making	electronic	statements	the	default	choiceRequiring	consent	to	electronic	statements	by	making	it	a	condition	of	a	financial	product	or	web	accessCharging	a	fee	for	paper	statements
that	are	required	by	federal	law.“Paper	versus	electronic	should	be	the	consumer’s	choice,”	said	Lauren	Saunders,	NCLC’s	associate	director.	“Banks	and	credit	card	lenders	should	not	push	consumers	into	electronic	statements	with	fees	or	coercive	measures.”Herb	Weisbaum	is	The	ConsumerMan.	Follow	him	on	Facebook	and	Twitter	or	visit	The
ConsumerMan	website.Herb	Weisbaum	(a)	General	rule.	If	a	depository	institution	mails	or	delivers	a	periodic	statement,	the	statement	shall	include	the	following	disclosures:	1.	General.	Institutions	are	not	required	to	provide	periodic	statements.	If	they	do	provide	statements,	disclosures	need	only	be	furnished	to	the	extent	applicable.	For	example,
if	no	interest	is	earned	for	a	statement	period,	institutions	need	not	state	that	fact.	Or,	institutions	may	disclose	“$0”	interest	earned	and	“0%”	annual	percentage	yield	earned.	2.	Regulation	E	interim	statements.	When	an	institution	provides	regular	quarterly	statements,	and	in	addition	provides	a	monthly	interim	statement	to	comply	with	Regulation
E,	the	interim	statement	need	not	comply	with	this	section	unless	it	states	interest	or	rate	information.	(See	12	CFR	1005.9(b).)	3.	Combined	statements.	Institutions	may	provide	information	about	an	account	(such	as	a	MMDA)	on	the	periodic	statement	for	another	account	(such	as	a	NOW	account)	without	triggering	the	disclosures	required	by	this
section,	as	long	as:	i.	The	information	is	limited	to	the	account	number,	the	type	of	account,	or	balance	information,	and	ii.	The	institution	also	provides	a	periodic	statement	complying	with	this	section	for	each	account.	4.	Other	information.	Additional	information	that	may	be	given	on	or	with	a	periodic	statement	includes:	i.	Interest	rates	and
corresponding	periodic	rates	applied	to	balances	during	the	statement	period.	ii.	The	dollar	amount	of	interest	earned	year-to-date.	iii.	Bonuses	paid	(or	any	de	minimis	consideration	of	$10	or	less).	iv.	Fees	for	products	such	as	safe	deposit	boxes.	See	interpretation	of	6(a)	General	rule.	in	Supplement	I	(1)	Annual	percentage	yield	earned.	The	“annual
percentage	yield	earned”	during	the	statement	period,	using	that	term,	calculated	according	to	the	rules	in	appendix	A	of	this	part.	(2)	Amount	of	interest.	The	dollar	amount	of	interest	earned	during	the	statement	period.	1.	Accrued	interest.	Institutions	must	state	the	amount	of	interest	that	accrued	during	the	statement	period,	even	if	it	was	not
credited.	2.	Terminology.	In	disclosing	interest	earned	for	the	period,	institutions	must	use	the	term	“interest”	or	terminology	such	as:	i.	“Interest	paid,”	to	describe	interest	that	has	been	credited.	ii.	“Interest	accrued”	or	“interest	earned,”	to	indicate	that	interest	is	not	yet	credited.	3.	Closed	accounts.	If	consumers	close	an	account	between	crediting
periods	and	forfeits	accrued	interest,	the	institution	may	not	show	any	figures	for	interest	earned	or	annual	percentage	yield	earned	for	the	period	(other	than	zero,	at	the	institution's	option).	See	interpretation	of	6(a)(2)	Amount	of	interest.	in	Supplement	I	(3)	Fees	imposed.	Fees	required	to	be	disclosed	under	§	1030.4(b)(4)	of	this	part	that	were
debited	to	the	account	during	the	statement	period.	The	fees	shall	be	itemized	by	type	and	dollar	amounts.	Except	as	provided	in	§	1030.11(a)(1)	of	this	part,	when	fees	of	the	same	type	are	imposed	more	than	once	in	a	statement	period,	a	depository	institution	may	itemize	each	fee	separately	or	group	the	fees	together	and	disclose	a	total	dollar
amount	for	all	fees	of	that	type.	1.	General.	Periodic	statements	must	state	fees	disclosed	under	§	1030.4(b)	that	were	debited	to	the	account	during	the	statement	period,	even	if	assessed	for	an	earlier	period.	2.	Itemizing	fees	by	type.	In	itemizing	fees	imposed	more	than	once	in	the	period,	institutions	may	group	fees	if	they	are	the	same	type.	(See
§	1030.11(a)(1)	of	this	part	regarding	certain	fees	that	are	required	to	be	grouped.)	When	fees	of	the	same	type	are	grouped	together,	the	description	must	make	clear	that	the	dollar	figure	represents	more	than	a	single	fee,	for	example,	“total	fees	for	checks	written	this	period.”	Examples	of	fees	that	may	not	be	grouped	together	are	-	i.	Monthly
maintenance	and	excess-activity	fees.	ii.	“Transfer”	fees,	if	different	dollar	amounts	are	imposed,	such	as	$.50	for	deposits	and	$1.00	for	withdrawals.	iii.	Fees	for	electronic	fund	transfers	and	fees	for	other	services,	such	as	balance-inquiry	or	maintenance	fees.	iv.	Fees	for	paying	overdrafts	and	fees	for	returning	checks	or	other	items	unpaid.	3.
Identifying	fees.	Statement	details	must	enable	consumers	to	identify	the	specific	fee.	For	example:	i.	Institutions	may	use	a	code	to	identify	a	particular	fee	if	the	code	is	explained	on	the	periodic	statement	or	in	documents	accompanying	the	statement.	ii.	Institutions	using	debit	slips	may	disclose	the	date	the	fee	was	debited	on	the	periodic
statement	and	show	the	amount	and	type	of	fee	on	the	dated	debit	slip.	4.	Relation	to	Regulation	E.	Disclosure	of	fees	in	compliance	with	Regulation	E	complies	with	this	section	for	fees	related	to	electronic	fund	transfers	(for	example,	totaling	all	electronic	funds	transfer	fees	in	a	single	figure).	See	interpretation	of	6(a)(3)	Fees	imposed.	in
Supplement	I	(4)	Length	of	period.	The	total	number	of	days	in	the	statement	period,	or	the	beginning	and	ending	dates	of	the	period.	1.	General.	Institutions	providing	the	beginning	and	ending	dates	of	the	period	must	make	clear	whether	both	dates	are	included	in	the	period.	2.	Opening	or	closing	an	account	mid-cycle.	If	an	account	is	opened	or
closed	during	the	period	for	which	a	statement	is	sent,	institutions	must	calculate	the	annual	percentage	yield	earned	based	on	account	balances	for	each	day	the	account	was	open.	See	interpretation	of	6(a)(4)	Length	of	period.	in	Supplement	I	(5)	Aggregate	fee	disclosure.	If	applicable,	the	total	overdraft	and	returned	item	fees	required	to	be
disclosed	by	§	1030.11(a).	(b)	Special	rule	for	average	daily	balance	method.	In	making	the	disclosures	described	in	paragraph	(a)	of	this	section,	institutions	that	use	the	average	daily	balance	method	and	that	calculate	interest	for	a	period	other	than	the	statement	period	shall	calculate	and	disclose	the	annual	percentage	yield	earned	and	amount	of
interest	earned	based	on	that	period	rather	than	the	statement	period.	The	information	in	paragraph	(a)(4)	of	this	section	shall	be	stated	for	that	period	as	well	as	for	the	statement	period.	1.	Monthly	statements	and	quarterly	compounding.	This	rule	applies,	for	example,	when	an	institution	calculates	interest	on	a	quarterly	average	daily	balance	and
sends	monthly	statements.	In	this	case,	the	first	two	monthly	statements	would	omit	annual	percentage	yield	earned	and	interest	earned	figures;	the	third	monthly	statement	would	reflect	the	interest	earned	and	the	annual	percentage	yield	earned	for	the	entire	quarter.	2.	Length	of	the	period.	Institutions	must	disclose	the	length	of	both	the	interest
calculation	period	and	the	statement	period.	For	example,	a	statement	could	disclose	a	statement	period	of	April	16	through	May	15	and	further	state	that	“the	interest	earned	and	the	annual	percentage	yield	earned	are	based	on	your	average	daily	balance	for	the	period	April	1	through	April	30.”	3.	Quarterly	statements	and	monthly	compounding.
Institutions	that	use	the	average	daily	balance	method	to	calculate	interest	on	a	monthly	basis	and	that	send	statements	on	a	quarterly	basis	may	disclose	a	single	interest	(and	annual	percentage	yield	earned)	figure.	Alternatively,	an	institution	may	disclose	three	interest	and	three	annual	percentage	yield	earned	figures,	one	for	each	month	in	the
quarter,	as	long	as	the	institution	states	the	number	of	days	(or	beginning	and	ending	dates)	in	the	interest	period	if	different	from	the	statement	period.	See	interpretation	of	6(b)	Special	rule	for	average	daily	balance	method.	in	Supplement	I	Keep	bank	documents	in	a	locked	place	or	securely	on	your	computer.	Urbazon/Getty	Images	This	story	is
available	exclusively	to	Business	Insider	subscribers.	Become	an	Insider	and	start	reading	now.	Bank	statements	are	necessary	for	loan	applications	and	IRS	audits.	Store	hard	copies	in	a	locked	filing	cabinet	or	digital	copies	in	an	encrypted	folder.	Banks	are	required	to	keep	statements	for	five	years,	but	you	may	want	to	keep	yours	for	seven	years.	A
bank	statement	is	a	record	of	every	financial	transaction	you've	made	from	an	account.	It	includes	the	dates	and	amounts	of	every	deposit,	withdrawal,	and	transfer	made	within	a	certain	time	period.Having	your	bank	statements	on	hand	is	not	only	helpful	for	tracking	your	spending	and	creating	a	budget,	but	is	often	necessary	when	financing	a	large
purchase,	such	as	real	estate,	or	verifying	tax	information	with	the	IRS.How	long	should	I	keep	bank	statements?Tax-related	reasonsPatrina	Dixon,	CFEI,	RFC,	founder	and	CEO	of	It'$	My	Money,	recommends	keeping	any	bank	statements	or	other	important	financial	documents	for	up	to	seven	years	in	case	you're	audited.	You	may	need	account
transaction	information	to	verify	your	income,	or	make	a	case	for	claiming	credits	and	deductions	on	a	federal	or	state	tax	return.Major	purchases	and	loansLenders	often	require	between	one	month	and	a	year's	worth	of	bank	statements	for	loan	applications.	Generally,	the	larger	the	loan	—	a	mortgage,	for	instance	—	the	more	financial
documentation	you	will	need	to	provide.Storing	bank	statementsWhile	financial	institutions	are	required	by	federal	law	to	keep	customers'	bank	statements	for	at	least	five	years,	they	may	not	be	easily	accessible	to	you.	It's	best	to	keep	your	own	records	as	well.Digital	vs.	paper	storageIf	you	receive	paper	bank	statements	in	the	mail	from	your	bank,
collect	and	store	them	in	a	locked	filing	cabinet	in	a	secure	place	at	home.	If	you	would	prefer	to	minimize	your	paper	trail,	Dixon	advises	opting	for	online	bank	statements.Be	sure	to	download	your	statements	as	PDFs	so	you	can	access	them	without	an	internet	connection.	If	you	use	a	public	computer,	always	clear	the	search	history	when	you're
done.Keep	your	bank	statements	and	other	sensitive	financial	documents	in	a	password-protected	folder	on	your	Mac	or	Windows	PC.	Dixon	recommends	installing	anti-virus	software	if	you're	concerned	about	a	potential	security	breach.	And	review	your	computer	software	periodically	to	ensure	it's	up-to-date.If	you're	short	on	computer	storage,
consider	storing	your	digital	bank	statements	in	an	encrypted	manner	on	Google	Drive	or	iCloud.Keep	in	mind	most	financial	institutions,	including	the	best	banks,	do	not	charge	fees	for	receiving	online	bank	statements.	Some	financial	institutions	charge	fees	for	receiving	paper	statements.Disposing	of	bank	statementsPaper	documents	can	be
shredded	when	you	are	ready	to	dispose	of	them.	Digital	copies	of	bank	statements	should	be	deleted	using	specialized	software.	If	you've	encrypted	and	stored	your	documents	on	Google	Drive	or	iCloud,	follow	the	instructions	for	permanently	erasing	the	files.Other	important	documents	to	retainBank	statements	are	far	from	the	only	financial
documents	you	should	keep	for	your	records.	You	should	hold	on	to	your	tax	returns	for	at	least	three	years	and	up	to	seven	years	in	the	case	of	a	potential	audit.	However,	a	creditor	or	insurance	company	may	ask	that	you	present	older	tax	returns,	so	it's	a	good	idea	to	keep	a	secure	digital	archive	of	all	of	your	filed	returns.Birth	certificates,	wills,
medical	directives,	divorce	decrees,	and	insurance	policies	are	examples	of	other	documents	you	should	retain	indefinitely.	These	can	help	financial	advisors,	attorneys,	estate	planners,	and	other	professionals	understand	your	finances	completely	and	assist	you	with	making	legal	and	personal	decisions.Keeping	bank	statements	FAQs	Bank	statements
are	important	to	keep	because	they	are	required	for	some	loan	applications	and	may	be	necessary	when	verifying	information	on	your	tax	return	within	the	last	seven	years.	You	should	keep	bank	statements	for	at	least	seven	years,	in	case	the	IRS	needs	to	verify	transactions	during	an	audit.	If	you	have	ample	storage	space,	consider	keeping	them	for
longer.	The	safest	way	to	store	bank	statements	is	to	keep	digital	copies	in	a	secure,	encrypted	format.	If	you	prefer	to	have	hard	copies	of	your	bank	statements,	keep	them	in	a	locked	file	cabinet.	To	safely	dispose	of	bank	statements,	paper	statements	should	be	shredded,	and	digital	files	should	be	permanently	deleted	using	specialized	software.
Yes,	keeping	digital	copies	of	your	bank	statements	is	actually	increasingly	preferred	to	keeping	physical	copies.	They	can	be	printed	if	needed	and	don't	take	up	space	in	your	home.	Sophia	Acevedo	was	a	banking	editor	at	Business	Insider.	She	has	spent	three	and	a	half	years	as	a	personal	finance	journalist	and	is	an	expert	across	numerous	banking
topics.	ExperienceSophia	led	Personal	Finance	Insider's	banking	coverage,	including	reviews,	guides,	reference	articles,	and	news.	She	edited	and	updated	articles	about	banks,	checking	and	savings	accounts,	CD	rates,	budgeting,	and	general	saving.	Sophia	was	also	a	part	of	Business	Insider's	2024	series	"My	Financial	Life,"	which	focused	on	telling
stories	that	could	help	people	live	and	spend	better.She's	also	covered	the	the	following	stories	during	her	time	at	Business	Insider:	Sophia	has	spent	seven	and	a	half	years	writing	and	editing	as	a	journalist.	She	began	her	journalism	career	at	her	college	newspaper,	where	she	took	on	various	roles.Sophia	was	nominated	for	an	Axel	Springer	Award
for	Change	in	2023	for	her	coverage	of	ABLE	Accounts,	tax-free	savings	accounts	for	people	with	disabilities.	She	was	also	a	winner	of	a	2018	California	Journalism	Awards	Campus	Contest	for	her	photography.She	loves	helping	people	find	the	best	solutions	for	their	unique	needs	and	hopes	that	more	people	will	find	the	tools	to	solve	their	financial
problems.	She’s	inspired	by	stories	of	everyday	people	adapting	to	their	financial	circumstances	and	overcoming	their	fears	around	money.ExpertiseSophia's	expertise	includes:Bank	accountsSavings	and	CD	rate	trendsBudgetingSavingHow	banks	operateEducationSophia	graduated	from	California	State	University	Fullerton	with	a	degree	in
journalism	and	a	minor	in	political	science.Sophia	is	a	member	of	the	National	Association	of	Hispanic	Journalists.She	is	an	avid	reader	across	a	variety	of	genres,	and	she	started	running	in	2021.	She	ran	in	the	2024	Los	Angeles	Marathon.	Read	more	Read	less	A	white	circle	with	a	black	border	surrounding	a	chevron	pointing	up.	It	indicates	'click
here	to	go	back	to	the	top	of	the	page.'	A	bank	statement	reflects	an	account's	monthly	transactions	and	is	sent	by	a	bank	in	paper	or	digital	form	to	the	account	holder	after	the	closing	date	for	the	period	covered.	Bank	statements	contain	checking	and	savings	account	information,	such	as	account	numbers,	a	detailed	list	of	deposits	and	withdrawals,
and	opening	and	closing	balances.		A	bank	statement	shows	an	account's	deposits,	charges,	withdrawals,	and	the	beginning	and	ending	balances.It	also	shows	any	interest	earned,	if	applicable.Account	holders	generally	review	their	bank	statements	to	keep	track	of	expenses	and	spending,	and	to	monitor	for	any	fraudulent	activity,	mistaken	charges,
or	other	problems.On	average,	a	paper	statement	costs	a	few	dollars,	which	can	add	up	over	the	year.	A	bank	issues	a	bank	statement	to	an	account	holder	that	shows	the	detailed	activity	in	the	account.	It	allows	the	account	holder	to	see	all	the	transactions	processed,	usually	chronologically.	Most	banks	send	statements	to	an	account	holder	either
monthly	or	quarterly.	Banks	and	credit	unions	aren't	required	to	send	you	a	monthly	statement	unless	you	made	at	least	one	electronic	fund	transfer	that	month.	Electronic	fund	transfers	include:	ATM	and	debit	card	transactionsPayments	made	with	an	online	bill	payment	featureDirect	depositsAny	recurring	automatic	deduction	payments	Your	bank
can	usually	change	the	bank	account	statement	cycle	date	at	any	time.	Banks	must	keep	records	of	any	deposit	of	over	$100	for	at	least	five	years.	Many	banks	offer	account	holders	the	option	of	receiving	paper	statements	by	U.S.	mail	or	electronic	statements,	usually	via	email.	Even	with	the	convenience,	value,	and	accessibility	of	electronic
statements,	paper	statements	aren't	likely	to	go	away	anytime	soon.	However,	receiving	paper	bank	statements	may	involve	a	fee	to	a	customer	due	to	the	labor	and	supplies	cost	of	printing	and	mailing	the	statement.	Banks	usually	charge	a	few	dollars	per	statement	for	this	service,	which	can	add	up	per	year	if	sent	monthly.	Credit	unions	may
charge	less.	Fees	will	vary	by	institution.	Paper	statement	fees	may	be	waived	for	people	over	a	certain	age,	such	as	65,	or	minors	under	a	certain	age.	Banks	give	account	holders	access	to	their	statements	online	at	their	websites.	From	there,	statements	can	be	downloaded	or	possibly	printed.	Some	banks	email	statements	to	customers	as	an
attachment.	Bank	automatic	teller	machines	(ATMs)	may	be	capable	of	printing	a	summarized	version	of	a	bank	statement,	called	a	transaction	history.		Many	recipients	of	e-statements	print	out	their	statements	at	home,	preferring	to	keep	a	hardcopy	record	of	their	financial	activity.	Digital	statements	are	typically	free.	By	opting	into	digital
statements,	you	may	be	able	to	waive	a	monthly	account	maintenance	fee.	For	account	holders,	bank	statements	are	a	great	way	to	keep	track	of	their	finances,	identify	errors,	and	recognize	spending	habits.	For	security	purposes,	you	should	verify	your	bank	accounts	regularly—daily,	weekly,	or	monthly—to	ensure	that	your	records	match	the
bank’s.	This	helps	reduce	overdraft	fees,	errors,	and	fraud.	Account	holders	can	check	for	discrepancies	while	reconciling	their	account	records	(such	as	a	checkbook	transaction	register)	with	the	bank	statement.	Discrepancies	found	must	be	reported	to	the	bank	promptly.	Account	holders	may	have	as	little	as	30	days	to	dispute	errors,	but	timelines
vary	by	account	and	state.	You	should	keep	your	monthly	statements	for	at	least	one	year.	A	bank	statement	includes:	A	bank's	address	and	contact	informationAccount	name	and	number	(which	may	be	partially	obscured)The	statement	closing	dateThe	total	number	of	days	in	the	statement	period,	or	the	period's	beginning	and	ending	datesBeginning
and	ending	balances	Details	of	each	transaction—notably	the	amount,	date,	and	payee—will	also	be	included:	DepositsWithdrawalsChecks	paidAny	fees	or	service	chargesInterest	earned	on	balancesThe	dollar	amount	of	interest	earned	during	the	statement	period	For	example,	for	the	period	Sept.	1	through	Sept.	30,	a	bank	statement	may	show	a
non-interest-bearing	checking	account	with:	A	beginning	balance:	$1,050Total	deposits:	$3,000Total	withdrawals:	$1,950Service	charges:	$0An	ending	balance	of	$2,100	An	official	bank	statement	is	is	a	document	that	lists	all	of	an	account's	transactions	and	activity	during	the	month	(or	quarter).	They	contain	other	essential	bank	account
information,	such	as	account	numbers,	balances,	and	bank	contact	information.		You	can	access	your	latest	bank	statements	on	your	financial	institution's	website.	Or,	you	can	request	that	a	monthly	paper	statement	be	delivered	to	your	home	by	U.S.	mail.	A	transaction	history	displays	all	bank	account	transactions	for	a	set	period	you	choose.	A	bank
statement	only	covers	one	month	of	transactions	and	may	leave	recent	or	pending	transactions	out.	No	one	is	allowed	to	view	your	bank	statement	without	your	permission.	Banks	do	not	release	information	regarding	your	bank	statement	to	unknown	third	parties	without	your	consent.	Bank	statements	allow	you	to	ensure	that	your	account
transactions	and	deposits	align	with	your	own	record-keeping.	By	reviewing	your	bank	statements,	you	may	find	that	you're	paying	for	subscriptions	you	don't	need	or	want,	or	that	you	were	charged	twice	for	the	same	purchase.	You	can	also	review	how	much	interest	you've	earned	as	a	percentage	and	a	dollar	amount.	This	may	prompt	you	to	look
for	a	higher-yielding	checking	or	savings	account.	Not	necessarily.	Most	banks	or	credit	unions	will	send	a	statement	every	month.	However,	banks	and	credit	unions	only	have	to	send	a	monthly	statement	if	you	made	at	least	one	electronic	fund	transfer	that	month.	Many	banks	and	credit	unions	also	offer	the	option	to	sign	up	for	electronic
statements.	Do	checking	accounts	have	statements?	A	bank	statement	is	a	monthly	or	quarterly	document	that	summarizes	your	activity	to	show	what	money	went	in	and	out	of	a	bank	account.	If	you	have	checking	and	savings	at	the	same	bank,	you	might	get	both	in	the	same	report.	A	statement	period	is	usually	one	month	long,	and	it	may	not	match
up	with	the	calendar	month.	Why	is	it	important	to	get	a	checking	account	statement?	Reviewing	your	account	statements	can	help	you	identify	ways	to	save	in	fees,	particularly	if	you	are	paying	excess	savings	transaction	fees.	If	you	bank	with	a	credit	union	or	customer	owned	bank,	your	financial	institution	will	provide	you	with	a	list	of	handy	ways
to	reduce	the	fees	you	pay	each	month.	Can	you	request	a	bank	statement	early?	Can	I	get	a	bank	statement	early?	Bank	statements	are	available	to	review	monthly	at	the	end	of	the	billing	cycle.	If	you	need	to	see	your	bank	statement	earlier,	you	can	use	an	ATM	to	see	a	mini	statement	—	a	condensed	version	of	a	bank	statement	that	usually	details
the	last	5	transactions	on	the	account.	Can	my	bank	charge	me	for	paper	statements?	Although	most	banks	charge	you	for	paper	statements,	not	all	do.	If	you’re	set	on	receiving	statements	in	the	mail,	you	can	bank	with	an	institution	that	won’t	impose	a	fee,	such	as	Ally	or	Discover.	Otherwise,	you	can	enroll	in	e-statements	to	avoid	fees.	What	are
some	fees	that	can	be	seen	on	a	bank	statement?	Common	checking	account	fees	Monthly	service	fee.	Overdraft	fee.	Non-sufficient	funds	(NSF)	fee.	ATM	fee.	Paper	statement	fee.	Foreign	transaction	fee.	Account	closure	fee.	What	fees	can	be	seen	on	a	bank	statement?	What	is	the	difference	between	a	bank	statement	and	transaction	history?	A	bank
statement	is	a	summary	of	a	financial	account	(your	spending	and	saving)	over	a	set	period.	A	transaction	history	can	cover	any	specified	period	and	is	typically	more	detailed	and	shows	more	recent	activity.	Can	I	go	to	the	bank	and	ask	for	a	statement?	Regardless,	most	banks	offer	the	option	on	their	online	banking	portal	to	request	a	paper
statement	to	be	mailed	to	you.	If	your	bank	doesn’t	have	an	option	to	request	a	paper	statement,	you	can	print	out	a	downloaded	PDF	for	a	physical	copy	of	your	statement.	Does	bank	charge	for	bank	statement?	What	are	some	examples	of	fees	that	can	be	seen	on	a	bank	statement?	7	common	banking	fees	and	how	to	avoid	them	7	common	banking
fees.	Monthly	maintenance/service	fee.	Monthly	maintenance/service	fee.	Out-of-network	ATM	fee.	Excessive	transactions	fee.	Overdraft	fee.	Insufficient	fund	fee.	Wire	transfer	fee.	Early	account	closing	fee.	Is	the	bank	required	to	send	me	a	monthly	statement?	The	statements	include	information	about	each	transaction,	including	transaction-related
fees,	and	beginning	and	ending	account	balances.	The	bank	must	provide	quarterly	statements	even	if	no	EFTs	occurred.	In	any	case,	if	the	bank	provides	periodic	statements,	at	least	quarterly	the	statements	must	include:	Do	you	have	to	send	a	monthly	statement	to	credit	union?	However,	banks	and	credit	unions	only	have	to	send	a	monthly
statement	if	you	made	at	least	one	electronic	fund	transfer	that	month.	Electronic	fund	transfers	include	ATM	transactions,	transactions	using	your	debit	card,	and	payments	you	make	through	online	bill	payment.	Can	a	bank	disclose	the	balance	of	a	now	account?	Combined	statements.	Institutions	may	provide	information	about	an	account	(such	as	a
MMDA)	on	the	periodic	statement	for	another	account	(such	as	a	NOW	account)	without	triggering	the	disclosures	required	by	this	section,	as	long	as:	i.	The	information	is	limited	to	the	account	number,	the	type	of	account,	or	balance	information,	and	When	do	institutions	not	need	to	provide	periodic	statements?	1.	General.	Institutions	are	not
required	to	provide	periodic	statements.	If	they	do	provide	statements,	disclosures	need	only	be	furnished	to	the	extent	applicable.	For	example,	if	no	interest	is	earned	for	a	statement	period,	institutions	need	not	state	that	fact.	Trending	Popular	Contact	us	Asked	by:	Mr.	Gillian	Tromp	DVM		|		Last	update:	March	8,	2025	Score:	5/5	(34	votes)	Among
other	things,	the	periodic	statement	rule	says	that	the	mortgage	creditor	or	servicer	must	send	periodic	billing	statements	to	the	borrower.	Are	creditors	required	to	send	statements?	The	creditor	shall	mail	or	deliver	a	periodic	statement	as	required	by	§	1026.7	for	each	billing	cycle	at	the	end	of	which	an	account	has	a	debit	or	credit	balance	of	more
than	$1	or	on	which	a	finance	charge	has	been	imposed.Are	banks	legally	required	to	send	statements?	Does	my	bank/credit	union	have	to	send	me	a	monthly	statement	for	my	checking	account?	Not	necessarily.	Most	banks	or	credit	unions	will	send	a	statement	every	month.	However,	banks	and	credit	unions	only	have	to	send	a	monthly	statement	if
you	made	at	least	one	electronic	fund	transfer	that	month.	Are	mortgage	statements	required	by	law?	Servicers	must	send	periodic	statements	to	all	borrowers	who	have	adjustable	rate	mortgages,	even	if	they	decide	to	send	them	coupon	books.	Your	coupon	book	or	statement	will	have	your	servicer's	contact	information.	Do	mortgage	statements
have	to	be	mailed?	The	periodic	statement	must	be	delivered	or	placed	in	the	mail	within	a	reasonably	prompt	time	after	the	payment	due	date	or	the	end	of	any	courtesy	period	provided	for	the	previous	billing	cycle.	45	related	questions	found	One	of	these	rules,	the	"periodic	statement	rule,"	requires	mortgage	lenders	and	servicers	to	provide
homeowners	with	prompt,	regular,	and	accurate	information	about	their	mortgage	loans.	You	can	throw	away	old	mortgage	statements,	but	proceed	with	caution,	because	in	some	cases	you	should	keep	old	mortgage	papers	for	a	long	time.	For	example:	Keeping	the	promissory	note,	Closing	Disclosure,	deed	of	trust	and	proof	of	title	insurance	for	the
life	of	a	loan	is	typically	required.	A	mortgage	statement	is	a	document	from	your	lender	that	provides	details	about	your	loan.	Lenders	are	required	to	send	a	mortgage	statement	for	each	billing	cycle,	which	is	usually	monthly.	Your	mortgage	statement	provides	up-to-date	details	about	your	loan,	including:	Principal	balance.	All	U.S.	companies,	both
private	and	public,	are	required	to	file	financial	documents	with	the	secretary	of	state	in	the	state	where	they	incorporate.	If	you	need	another	copy	of	your	mortgage	statement,	you	can	get	one	through	contacting	your	lender.	Many	lenders	offer	access	to	past	statements	through	an	app	or	online	banking	portal.	Alternatively,	you	may	be	able	to	call
your	lender	or	visit	a	branch	to	get	a	copy.	(3)	A	firm	must	provide	a	banking	customer	with	a	true	copy	of	any	statement	of	account	provided	to	him	under	(1)	on	paper	or	in	another	durable	medium	within	a	reasonable	period	of	time	following	a	request	to	that	effect	made	by	or	on	his	behalf.	Is	the	bank	required	to	send	me	a	monthly	statement	on
my	checking	or	savings	account?	Yes,	in	many	cases.	If	electronic	fund	transfers	(EFTs)	can	be	made	to	or	from	your	account,	banks	must	provide	statements	at	least	monthly	summarizing	any	EFTs	that	occurred	each	month.	Under	amended	Rule	2231,	a	firm	may	cease	sending	account	statements	to	the	customer	only	where	there	is	a	court-
appointed	fiduciary.	Specifically,	under	Supplementary	Material	.	Don't	give	a	collector	any	personal	financial	information.	Don't	make	a	"good	faith"	payment,	promise	to	pay,	or	admit	the	debt	is	valid.	You	don't	want	to	make	it	easier	for	the	collector	to	get	access	to	your	money	or	do	anything	that	might	revive	the	statute	of	limitations.	Banks	are
required	to	provide	bank	statements	to	customers	for	checking	and	savings	accounts	for	any	period	in	which	an	electronic	funds	transfer	was	made.	So	if	you	swiped	your	debit	card,	made	an	ATM	withdrawal,	or	paid	a	bill	from	your	account,	you	should	receive	a	statement.	A	Schumer	Box	is	a	required	summary	of	a	credit	card's	rates	and	fees	that	is
visible	in	credit	card	agreements.	It	shows	what	the	card	will	cost	consumers,	including	the	various	annual	percentage	rates	(APRs),	an	annual	fee,	a	cash	advance	fee,	a	late	payment	fee,	and	a	returned	payment	fee,	among	other	expenses.	The	primary	responsibility	for	the	financial	statements	rests	with	the	reporting	entity's	management.
Responsibility	for	preparation	of	the	principal	statements	and	notes,	however,	may	be	shared	with	the	accounting	organization	responsible	for	maintaining	the	financial	records	of	the	reporting	entity.	Rule	3-05	requires	any	registered	entity	that	wants	to	acquire	a	business	to	provide	audited	annual	financial	statements	and	other	types	of	financial
reporting.	BIR	–	P3M	Threshold	Section	232	of	the	NIRC	requires	that	all	companies	with	operations	grossing	a	quarterly	amount	of	at	least	PHP	150,000	to	submit	an	audited	financial	statement.	Mortgage	lenders	need	bank	statements	to	ensure	you	can	afford	the	down	payment,	closing	costs	and	your	monthly	mortgage	payment.	Lenders	use	all
types	of	documents	to	verify	the	amount	you	have	saved	and	the	source	of	that	money.	This	includes	pay	stubs,	gift	letters,	tax	returns,	and	bank	statements.	The	reason	that	a	mortgage	lender	needs	to	take	a	look	at	your	bank	statements,	is	to	gain	a	better	understanding	of	you	as	a	person	and	to	see	what	you	are	like	with	spending	your	money.	Your
current	presentation	of	you	finances,	can	affect	the	amount	you	are	able	to	borrow.	Key	takeaways.	While	you	can	discard	monthly	mortgage	statements,	it's	important	to	keep	all	mortgage	documents,	such	as	the	promissory	note,	deed	of	trust	and	proof	of	title	insurance,	for	the	life	of	the	loan.	It's	best	to	keep	the	most	recent	mortgage	documents
for	at	least	three	to	seven	years,	even	after	the	home	is	sold.	If	you	received	a	certificate	of	satisfaction	for	paying	off	a	mortgage,	then	this	document	should	be	kept	as	well.	These	documents	may	become	necessary	in	the	case	of	an	IRS	audit	or	estate	settlement.	The	U.S.	Supreme	Court	decision	in	California	vs.	Greenwood,	found	that	there	is	no
expectation	of	privacy	in	trash	that	is	left	for	collection	in	an	area	accessible	to	the	public.	That	means	any	document	that	you	put	in	the	regular	garbage	is	available	to	anyone	that	wants	to	look	through	it.	The	original	mortgage	is	sent	to	the	mortgage	company,	since	it's	their	property.	Generally,	you	will	get	the	original	mortgage	document	back,
once	the	mortgage	is	paid.


