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Demand	can	be	said	to	be	inelastic	when

What	happens	when	demand	is	inelastic.	Demand	can	be	said	to	be	inelastic	when	quizlet.	What	causes	demand	to	be	inelastic.	What	is	better	elastic	or	inelastic	demand.	When	demand	is	perfectly	inelastic.	What	makes	demand	inelastic.

ECON	262	Elasticity	€	Demand	The	concept	of	elasticity	is	widely	used	in	economics.	It	is	not	a	difficult	concept	to	master	once	you	understand	what	elasticity	tells	the	economist	about	the	demand	for	a	good.	The	word	elasticity	basically	means	reactivity	or	sensitivity	in	daily	language.	In	fact,	when	the	economist	wants	to	know	how	"elastic	price"
the	application	for	apples	Ãƒ	ì,	all	that	really	wants	to	know	ì	as	the	application	for	apples	"answers"	to	a	change	in	the	price	of	apples.	The	elasticity	price	of	the	application:	concept:	The	application	function	can	be	written	as	QXD	=	F	(PX).	This	simply	means	that	the	requested	quantity	of	good	X	(QXD)	will	depend	on	the	price	of	good	X	(PX).	The
price	of	the	price	of	the	demand,	therefore,	it	simply	tells	us	"how	much"	the	demand	for	good	X	depends	on	the	price	of	good	X.	Algebrigately:	Ed	=%	QXD%	px	where	(Delta)	means	"change	in".	The	biggest	elasticity,	more	reactive	or	sensitive	the	demand	for	good	x	is	of	a	change	in	its	price.	But	travel	!!	Due	to	the	law	of	the	application,	the
elasticity	of	the	prices	of	the	demand	coefficient	will	always	be	negative.	When	the	price	rises,	the	quantity	requested	should	already	and	vice	versa.	However,	it	is	always	read	as	the	absolute	value	-	as	a	positive.	Do	not	forget.	Always	lower	the	negative	sign	when	you	read	the	elasticity	coefficient.	Economists	define	the	elasticity	coefficient	such
that:	if	Ed>	1,	then	the	question	is	elastic	if	Ed	=	1,	then	the	question	is	elastic	units	if	and
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